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Buytpennemy crangapry HAY®OP
«TpeboBaHus K MPEIOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHDOPMAITMOHHOTO JIOKYMEHTa O TPUBHICTHPOBAHHOW AaKIMH POCCUHCKOTO

aKIIMOHEPHOTO O0IIEeCTBa

WNHpopManoOHHbIA TOKYMEHT

I[IpuBuIernpoBaHHas aKIUs POCCUHIICKOI0 AKIMOHEPHOI0 001ecTBa

[IpenocraBnsiercss B COOTBETCTBUM C YCTaHOBJCHHBIMU TpeOoBaHusiMu. He sBnsercs
VHABUAYAIbHOM  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB

IIPUBHJICTUPOBAHHBIX aKI_II/Iﬁ pOCCI/IfICKI/IX AKIIMOHCPHBIX O6H_ICCTB.

JTO0 He BKJIAJ

Bb1 MokeTe MOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) IOCYAAPCTBOM
B cayuyae morepbs KoMneHcal Uil He PEAYCMOTPEHO

J/loxox He rapaHTHPOBAH

OCHOBHBIE XapaKTePUCTHKHU NPUBUJICTHPOBAHHON AKINH

[lpuBunerupoBaHHass akius — 3TO IIeHHas OyMmara, 3aKkperuifiolias IpaBa €€ BiaJenblia
(akIMoHepa) Ha MOJTyYeHHE YaCcTH MPUOBLTH aKIIMOHEPHOT0 00IIeCTBa (IMBHICH/IOB), HA y4acTHE
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M HAa YacTb MMYIIECTBA, OCTAIOIIErocs MOCJIE €ro
JUKBUAAUMU. B oTimune oT OOBIKHOBEHHBIX AKIMU NMPUBUIETHPOBAHHBIE AKLIUU MOTYT OBITh
pasHBIX THIIOB JIaXKe y OJJHOTO aKI[MOHEepHOro obmecTBa. Kak mpaBuio, y NpUBUIETUPOBAHHBIX
aKIUA €eCTh MPEUMYIIECTBO IO CPABHEHHUIO C OOBIKHOBEHHBIMU aKLUWAMU MNP MOJY4YEHUU
TuBHEeHA0B. OHO 3aKIII0YAETCsl B TOM, YTO JI0 T€X IOp, [TOKa BIIa/eNblbl MPUBUIETHPOBAHHBIX
aKIUi He MoJTyyaT ONpe/ie/ICHHbIC B yCTaBE AUBUICH IbI, BJIa/IC/bLIbl OOBIKHOBEHHBIX aKLUH TaKKe

HC MOI'yT NOJYYUTb AWBHUIACHIBI. Taxxe NpeuMylicCTBOM BJIAJACIBICB MNPHUBUICTUPOBAHHBIX




aKIUi MOXXET OBbITh MPaBO Ha MOJYYEHHE OIpPENEICHHONW B yCTaBe CYMMbI IpPU JIMKBUJALUU
AKIIMOHEPHOTO OOIIECTBA, 0 MOIYYECHUS KOTOPO UMYIIIECTBO HE MOXKET PacCpeAesThCS CPEeIu
BJIAJICJIbIIEB OOBIKHOBEHHBIX aKIIUM.

Kaxxgas npuBuiernpoBanHas aklys OJHOTO THUIIA UMEET OJJMHAKOBBIM 00beM IpaB.

AKIIHS ©UMEeT HOMUHAJIBHYIO CTOUMOCTb, KOTOpas JIJIs BIaJesblia akllui He UMEET KaKoro-inoo
3HAYCHUS U HE OTPAKaeT €€ PhIHOYHYIO CTOUMOCTb.

[IpaBo Ha moJiydyeHHe YACTH MPUOBLIH AKIMOHEPHOr0 00IEeCTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO He O0O0SA3aHO BBIIUIAYMBATH IUBUICHIBI JaKe IO MPUBUICTUPOBAHHBIM aKIHUSM.
Pemenue o BbImiaTe TUBUICHIOB U UX pa3Mepe MPUHUMAETCs 00IIMM coOpaHreM akImoHepos. B
Cllydae BBIIUIaThl JAMBHUJAECHJOB YCTAHABIMBAETCS JaTa, HA KOTOPYIO ONPEAENAIOTCS JIMIA,
UMEIONIUE MPABO HA MOJydyeHUE MUBHICHAOB. Jsl moirydeHus NuBHIECHAOB BaM HeoOXomammo
OBITH BNIAJICNBIIEM aKIIUK HAa YCTAHOBIEHHYIO /aTy. [[0CKONbKY pacdyeThl MO ClIENKaM C aKIHSIMH
Ha OWp)Ke MPOU3BOJATCS Ha CIEAYIOIUNA paOOouuil JeHb MOCIE COBEPIICHUS CHEIKH, s
MOJIy4eHUs! OOBSBIICHHBIX JTUBUACHIOB Bam HE00X0aMMO MpHOOPECTH aKIMIO 3a OJIUH JACHB /10
YCTaHOBJICHHOM JaThl.

YuacTHe B ynpaBjieHHMH AKIMOHEPHBIM o0mecTBOM. Kak mpaBuio, MpUBHIETHPOBAHHBIC
aKIUM HE MPEJIOCTABISIOT MpaBa rojoca. VckitodeHreM sBISETCS TOJI0COBAHUE O OTIEIbHBIM
BOIIPOCAaM, B YaCTHOCTHU, O JUKBUAAIMU (peopraHu3aliiu) oOIIecTBa, 00 OrpaHUYEHUS IPaB
BIIAJICNIBIICB MPUBHIICTUPOBAHHBIX akiui). Kpome Toro, B cmydae, eciu oOmiee coOpaHue
aKIIMOHEPOB HE MIPUHUMAET PEIICHUsI O BhIIUIATE AUBUIACHIOB, BIaAEIblIbl IPUBHIIETUPOBAHHBIX
aKIWi, pa3Mep JUBUACHIOB MO KOTOPHIM OIMpEAeNieH B yCTaBe, MPUOOPETAIOT IO CBOUM aKIUSIM
IIPaBO roJioca o BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOLIMX COOpPaHMSIX aKIIMOHEPOB HApaBHE
C aKIHUOHEpaMHu — BIAJENIbIIaMU OOBIKHOBEHHBIX aKIMH, 00yanas Mo KaxJAOW aKIHH OJHUM
roJocoM, J0 TeX MOop, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT OMpEACNIEHHBIX B yCTaBe
JUBHJICH]IOB.

YuacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAIOIIEIOCs NMPH JUKBUAAUUM (0AHKPOTCTBE)
o0mectBa. [Ipu nukBUAaLKK 00IIECTBO MTPEKPAIIAeT CBOIO I€ATEIbHOCTh, UMYIIIECTBO 00IIECTBA
pacmpeensercss Mexay KpeauTopaMu (Kak MpaBUiIo, MyTeM MPOJaXH UMYIIECTBA U Mepeaadn
JIEHEXKHBIX CPEJICTB KPEAUTOpaM), a 3aT€M CPeaM BJaJeIblIeB MPUBUIECTUPOBAHHBIX aKIIHUM, MO
KOTOPBIM OIpPECIICH pa3Mep JHUKBHAANMOHHON cToMMOCTH. Ecnm pasmep JIMKBUAAIIMOHHOW
CTOMMOCTH TI0 TPUBWJICTHPOBAHHBIM aKIMSM HE OMpPEAESICH, BIAJEbIbl MPUBHICTHPOBAHHBIX
aKIMi y4acTBYIOT B paclpeelIeHUH UMYIIECTBA B MOCJIEIHIOI0 OUepeIb HapaBHE C BlIaJelblaMU

OOBIKHOBEHHBIX aKI[HIA.

OcCHOBHBIE PHCKH:




PbiHOYHBIN pHCK (PUCK HEraTUBHOIO W3MEHEHHUS] CTOMMOCTH AaKIUHM) - CTOMMOCTb
IIpUHaUIe)Kalen BaM IpuBUIerHpOBaHHOM aKIIMU MOYKET KaK PacTH, TaK U CHUXKATBHCSA, U €€ POCT
B IIPOIIIOM HE O3HAYaeT ee pocta B Oyaymiem. CyIecTByeT puck Toro, 9to Bel moHeceTe yObITKH
B PE3YyJIbTaTE CHUKEHHUS 1IEHbI aKIIMU. TakKe B OT/ICJIbHBIX CIy4asiX ppIHOYHAS CTOMMOCTh aKIIMHU
MOXET YIaCTh /10 «HYJISH», TOrAa Bbl MOXkeTe MOTepATh BCE BIIOKEHHBIE CPE/ICTBA.

Puck JMKBHAHOCTH. JIMKBHIIHOCTD, TO €CTh BO3MOKHOCTB IPOJIATh AKIUIO B JIFOO0 MOMEHT 0e3
CYILIECTBEHHOTO CHMIKEHHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpOca W MPEJIOKEHUS] Ha PHIHKE.
HaunGosiee TMKBUIHBIMU SIBIISFOTCS aKIIMW, OOpAIIarOIIMecss Ha OPraHUu30BaHHOM PBhIHKE, aKIIUH,
He oOpamiaronrecs Ha OPraHu30BaHHOM PHIHKE — MEHee JIMKBU/IHBI, OJTHAKO B JIIOOOM ciy4ae Brl
MOKETE CTOJIKHYTHCSI B ONPEICICHHBI MOMEHT C HEBO3MOXKHOCTBIO MPOJIaTh CBOM aKIIMH WJIH C
TeM, 4To Bam mpuuercs npoaaTth UX ¢ CyIIECTBEHHBIMH YOBITKAMU M3-3a CHUIKEHHUS CIIpoca Ha
HUX WM KaKuX-TMOO oOrpaHWYeHUN Ha uX oOpameHue. IlpeamocbuikaMu IS CHUIKEHUS
JUKBUTHOCTU MPUBUIETUPOBAHHBIX AKIIMKA MOTYT SIBJISTHCS: UCKIIOYCHHE aKIMi U3 (HPOHIOBBIX
WHJIEKCOB, HETaTUBHbBIEC KOPIIOPATUBHBIEC COOBITUS U APYTHE OOCTOSITEIILCTBRA.

Puck HemoiyuyeHusi 10X0A0B (IMBHIAEHJAOB) MO NPUBHJIETHPOBAHHBIM akmusM. OOmiee
coOpaHHe aKIIMOHEPOB MOXKET He MPHUHITH PElICHHE O BBIILJIATe IUBUJICHAOB JlaXKe B Cllydae
PEKOMEHJIallMd COBETa AUPEKTOPOB HUX BBIUIATUTH, KAK NpPHU HAIWYUU, TaK U OTCYTCTBUH
JIOCTAaTOYHOM JIJIs1 9TOTO MPUOBLIH, TaKe TI0 TPUBUIICTHPOBAHHBIM aKIIMsAM, pPa3Mep JTUBHICH A IO
KOTOPBIM OTIPEJIETICH B YCTABE.

Puck 0aHKpOTCTBA aKIHOHEPHOro ob0miecTBa. B cnydae GaHKpOTCTBA O0IIECTBa pa3Mep €ro
MMYIIECTBa HEJOCTATOUYEH JISI pacyeTOB CO BCEMHU Kpenutopamu. lloramenue 3a101KkeHHOCTH
MPOUCXOAUT COTIIACHO 3aKOHOJIATEIHHO YCTAHOBIEHHOW OYEpETHOCTH. BBIMIATHI OCTaBIIETrOCs
MMYIIECTBA TPOU3BOAATCS BIAACNbIIaM NPUBUICTUPOBAHHBIX AaKIUH, MO KOTOPHIM B YyCTaBe
oTpeieSieH pa3Mep JUKBHUIAIMOHHONW CTOMMOCTH, B ONPEACICHHOM pa3Mepe, W B IMOCIEIHIOI0
ouepeb — M0 MPUBWIETUPOBAHHBIM aKIIUSM, 10 KOTOPBIM pa3Mep JTUKBUAAIIMOHHOW CTOUMOCTHU
HE ONpEJENIeH, U TI0 OOBIKHOBEHHBIM akIusM. Kak mpaBuiio, B ciiydae 0aHKpOTCTBA UMYIIECTBA
o0mrecTBa HEIOCTATOYHO IS BBHIIUIAT KAaK 1O MPUBWIECTHPOBAHHBIM aKIUSM, O KOTOPBIM
oTpeiesieH pa3Mep JTUKBUAAIMOHHOW CTOMMOCTH, TaK W TIO0 NMPUBUJIETHPOBAHHBIM aKIUSIM, IO
KOTOPBIM pa3Mep JIMKBUJALMOHHOM CTOMMOCTM He ompezaeneH. B pesynbrate Bbl mMoxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUU 06IJ_[CCTBa.

Komuccun
HpI/I CACIKax C HpI/IBI/IJIeFI/IpOBaHHBIMI/I AKIIUAMHU B3UMACTCSI KOMUCCHUA 6p01<epa 34 UCIIOJTHCHHC

NOPYYECHUH, a TaKKe MOTYT B3MMAThCS KOMUCCHHM OUpPXH W KIMPUHTOBOM OpraHU3alH 3a




COBEpILIEHHE CAEIKH, KOMHUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
akuuio. Pazmepsl Bcex TapuQoB MOKHO HAalTH Ha caiite Opokepa, ENO3UTaApHs, KIMPUHTOBOM

OpraHu3aly U OUPKU.

7Kano0Ob1 1 npeasioKeHust
XKanobsr u npemioxkeHust Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOpsIM Bbl coTpyanuuaere, B
CaMOpETYJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.




