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Buytpennemy crangapry HAYOOP
«TpeboBaHus K MPEIOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

dopma HHHOPMAIOHHOTO TOKYMEHTA 110 0OBIKHOBEHHOM ! 06/ Uraluy poccHiickoro SMUTEHTa

HNudopMainoHHbINH JOKYMEHT

O0sMranusi poccuiicKOro SMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  pPEKOMEHJALMEH WIN  PEKJIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeneHa AJisi MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTalluu

POCCHIICKOTO0 3MUTEHTA.

ITO He BKJIAJX
BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIN
CpencrBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM

B cayuyae morepb KoMIneHcanui He MPeAYCMOTPEHO

OcHOBHbIE XapaKTEPUCTUKHU 00JIMTalliHi POCCUICKOI0 IMHUTEHTA.

OO6nuranusi pOCCUICKOTO YMUTEHTA — ATO IIEHHAsi Oymara, 3aKperuisolias IpaBa ee BiiaJieblia
Ha TOJy4YEHHE B NMPEIyCMOTPEHHBIM B HEW CPOK OT HIMUTEHTA €€ HOMHMHAJIBHOW CTOWMOCTH.
OO6nuramus MOXKeT TakXKe MpelycCMaTpUBaTh MPaBo €€ BiIa/ielblla Ha MOMyYeHHEe YCTaHOBICHHBIX
B Hell npouenToB (KymoHoB). Kaxknas obniuranusi 0JTHOTO BBIMYCKAa MUMEET OJMHAKOBBIN 00beM
npaB. Bece ycrnoBus noraimieHus ¥ BHIILIAT KYIOHOB 1O OOJIMTAIlMK ONpeesieHbl B SMUCCHOHHOMN

JOKYMCHTAIHU. B YaCTHOCTU, MOXET OBLITH YCTAHOBJICHO, YTO PasMEp KYIOHHBLIX BBIIIJIAT IIO

! ITox 0ObIKHOBEHHOH OOJIMTaIMeli TOHUMAETCs O0IUranys, He SBISIONIAsACcs CTPYKTYpPHOU obiuramueii, oomuranueit
CO CTPYKTYPHBIM JI0X00M (00JHranueii, paamep 10X0/a Mo KOTOPO# 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHUS
OJTHOTO WJIM HECKOJBKHX OOCTOSITENBbCTB, YKa3aHHBIX B a03ale BTOpOM moxamyHkTa 23 myHKTa | crateum 2
®denepanpHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pwIHKE IEHHBIX Oymary), cyOOpIMHUPOBAHHOUN OOIHTraIuei,
obnuranueit 0e3 cpoka MOTalICHHs, KOHBEPTHPYEMOH oOOJIMTramuei, KOMMEpUYecKoi oOnuranueid, oOmurammei
(benepanbHoro 3aiiMa i Gpusndeckux s (OD3-H), 3aMmernaromeil oonuranyeil (00auranuei, mpeaycMoTpEHHOR
crathert 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeCeHHH H3MEHEHHUH B OTICIbHBIC 3aKOHOIATEIHHBIE
akTel Poccuiickoit ®eneparuny»), obnurauneii ¢ 3aa0roBbiM 00eCIeYCHUEM JCHEKHBIME TPEOOBAHUSIMH.




o0nuranusaM OMpeeNaTcs dMUTEHTOM B Mpolecce ux oOpameHus. Takke, oOIMraluu MOryT
npeaycMaTpuBaTh (DUKCHpPOBAaHHBIC KYMOHHBIE BBIIJIATHI PA3HOTO pa3Mepa, B TOM UHUCIE

YMCHBIIAOMIUECA B CIICAYIOIEM KYIIOHHOM IIEPUOAC.

[Toramenre HOMUHAIBHON CTOMMOCTH OOJIMTAIlUU MOKET OCYIIECTBIISATHCS YaCTSIMU B MPOIIECCe
oOparmeHust obsmranuii (amoptu3anus oonuranuu). B 3TOM ciiydae ocraBmidecs KYIOHHBIC
IUTATE)KU PACCUUTHIBAIOTCS HCXO/IS1 M3 HEMOTallleHHOW HOMUHAJILHONW CTOMMOCTH OOJIMTAIIHH.
OOymranu MOTYT TpeAyCMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAIIGHHS KaK I10
WHUIMATHBE SMUTEHTA, TaK U M0 MHUIIMATUBE UX BIAJCIbIEB. B HEKOTOPBIX CIydasx 3MHUTEHT
WIA WHOE JIMIO 3apaHee OOBSBISIET O CBOCH TOTOBHOCTHM MPHOOpPECTH Yy JHOOOTO
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIH B ONIPEIeICHHYIO naTy (odepra no obnuranusm). O6parure
BHUMAaHUE, 9YTO KOJUYECTBO OOJUTAIHA, TPHOOpPETaeMbIX 10 oepTe, MOKET OBITh OIPaHUICHO,
1 BBl He cMOKeTe TpH KeJIaHUU TPOJIaTh BCe UMEroNIuecs y Bac obymrarum.

Ob6nuranuu KoMraHui (KOpIOpaTUBHBIE OONUTAlNK), B OTIWYHE OT aKIMii, HE Jal0T MPaBoO Ha
y4acTue B YIPaBJICHUN KOMIaHUEH (0OLIEeCTBOM).

Yuyacrue B pacnpeeleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
odmecTBa. [Ipu mukBuaanMK 00111ECTBO MPEKPAIIAET CBOIO IEATEIBHOCTh, HMYIIECTBO OOIIECTBA
pacmpezensercs Mexay KpeAuTopaMu (Kak MpaBUIIO, MyTeM MPOJAXH UMYIIECTBA U Mepeaadu
JIEHEKHBIX CPEICTB KPEIUTOpaM), B TOM YHCIIE BiIaeNbllaMH OOIUTraIuii oomectsa. BianensIisi
o0yUTanuii y4acTBYIOT B pacrpe/IelIeHUH UMYIIECTBA Mepe]l BIaAelbIllaMi TPHUBIIICTUPOBAHHBIX

1 OOBLIKHOBEHHBIX aKHHﬁ.

OcHOBHBIC PHCKH:

PbIHOYHBII pHCK (PUCK HEraTHBHOTO HM3MEHEHHS CTOMMOCTH OOJMramuu) - CTOMMOCTH
MpUHAUICKANICH Bam o0Hraiiuy MoKeT Kak pacTH, TaK U CHIDKATHCSA, U €€ POCT B TIPOIIIOM HE
O3HaYaeT ee pocta B OyaymeM. B cioydae BO3HUKHOBEHHS HEOOXOJIUMOCTH peaTH3aIluu
o0nuranuu A0 ee MOTalleHUs YMUTEHTOM CYIIECTBYET PHCK TOro, YTO BBl MoOHeceTe YOBITKH B
pe3ynbTaTe CHIKEHUS IICHbl OONMUTalnuu Ha pbIHKEe. M3MeHeHue 1eHbl Ha OOJHTralliu CBS3aHO,
MIPEKIC BCErO, ¢ M3MEHEHHEM MPOIICHTHBIX CTaBOK Ha (hMHAHCOBOM phIHKe. Kak mpaBuiio, 1eHa
O0JIMTallNN CHIDKAETCS, ©CJIM TPOIEHTHBIC CTaBKHM HAa PBIHKE PACTyT, U HA00OpOT - IIeHa
o0nUTranuu pacTeT, €CIu MPOICHTHBIE CTaBKU CHIDKAIOTCSA. Hampumep, eciiu HOBbIe 0OIUTAlINN
BBIMTYCKAIOTCS ¢ 00Jiee BHICOKOW MPOIICHTHON CTaBKOM, TO CTapble OONHranuu ¢ 0ojee HU3KOH
MIPOIIEHTHOW CTaBKOM CTAHOBSTCS MEHEe MTPHUBJICKATEILHBIMH JIJIT HHBECTOPOB. Takke N3MEHEHUE
PBIHOYHON CTOMMOCTH OOJUTAIMK MOXKET OBITh CBSI3aHO C M3MCHCHHEM BOCHPHUSATHS PBIHKOM
(UHAHCOBOTO COCTOSIHMSI M TUIATEKECIIOCOOHOCTH AMUTEHTa OOJHWranuii, B TOM YHCIE C

U3MEHEHHEM KPEIUTHOTO peHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKA OOJIMTranui, JuIa,




IPEJOCTaBUBILErO oOOecredyeHue Mo OoOnauranusM, IpU €ro HaJu4uu), KOPIOPAaTHUBHBIMU
COOBITUSIMH U APYTHUMH OOCTOSATEIIbCTBAMH.

Puck JUKBUAHOCTH. JINKBUIHOCTH, TO €CTh BO3MOKHOCTB MTPOAATH OOJIHUTaIHIO B TF000 MOMEHT
BpeMeHU 0e3 CYIIECTBEHHOI'O CHUXKEHHUS €€ CTOUMMOCTH, 3aBUCUT OT CIPOCa M MPEUIOKEHUS Ha
poiHKe. HanOosee JMKBUIHBIMU SABISIOTCS OONMIaluy, oOpallaroluecss Ha OpraHM30BAHHOM
pBIHKE, O0JIMTanny, He oOpalaroIyecss Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBU/IHBI, O/THAKO
B JI00OM citydae Bbl MOXKETE CTONIKHYTHCS B ONPEAEIEHHBIM MOMEHT C HEBO3MOKHOCTBIO IPOJ1aTh
CBOM OOJIMralyy UM ¢ TeM, 4To Bam mpuaercs npoaaTh UX ¢ CyLIECTBEHHBIMU YOBITKaMH U3-32
CHIIKEHHSI CIIPOCa HAa HUX WJIM KaKuX-1100 orpaHMYeHHi Ha ux obpaienue. [Ipennocsuikamu s
CHW)KEHUSI JIMKBUAHOCTH OOJMraluuii MOTYT SBISATHCSA: HCKIIOYEHHE OOaurauumi us
KOTHUPOBAJIBHOIO CIHUCKA OWPKH, CHUKEHHUE DPEUTHHra SMHUTEHTa (KOHKPETHOrO BBIIyCKa
obnuranuii, JMna, MPEIOCTABUBIICTO OOCCICUYCHHE IO OOMMraumusM, MPH €ro HAIUYUH),
HEeraTHUBHbIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOATENILCTBA.

Kpenutnbiii puck. CymecTByeT pHCK HEUCIIOIHEHUS SMHUTCHTOM OOJIMTaluii  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCA, B YACTHOCTH, B BHJIE NIPOIyCKa WIH 3aE€PKKU
BBINJIATHI KYIIOHOB U (MJIM) MOTallleHUs] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck npedouara. Curyanus, npu KOTOPOM IMHUTEHT HE B COCTOSIHMM BBIIUIATUTH BIaJEIbLaM
oOnurauuii cymMmy noramieHusi ooaurauuii 1 (Uiim) KyrmoHoB o Heil. B 3Tom ciiydae nHBECTOpbI
PHUCKYIOT IOTEPSITh BCE CBOM BJIOKEHUSI B TAHHYIO LIEHHYI0 Oymary. /ledont MoxkeT npou3onTu y
HMHUTEHTOB C JIIOOBIM YPOBHEM KpEAUTHOro pedTuHra. KpeauTHbIM peMTHHT oTpakaeT MHEHUE
PEUTHHIOBOTO areHTCTBA O BEPOATHOCTH HACTYIUICHUs AedoiiTa: HauMeHee BEpOSTHBIN YpOBEHb,
KaK IpaBuiio, o603Hayaetcst «AAA» (BBICHIMI KPEIUTHBIA YPOBEHbB, 3aTEM clleyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBenuueHUs BEpOATHOCTH JedoinTta). UeM HuKe KpeauTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOT'O BBIIYCKa OOJIUraIuii, Inla, Mpe0CTaBUBIIET0 00eCcTIedeHUe 10
o0nuranusM, Ipu ero HaJIMYUH), TEM BbIIIE IO MHEHHUIO KPEAUTHOTO PEUTHHIOBOI'O areHTCTBA
BEPOSTHOCTH JIepoiTa.

Puck 6ankporcrBa amurenta. [Ipu mpuoOpeTeHnn o06urauii, Y)MUTEHTAMH KOTOPBIX SBJISTFOTCS
OpraHu3alliM, CYIIECTBYET PHUCK OaHKpOTCTBa SMHUTEHTa. B cimyyae OaHKpOTCTBA 3MMTEHTA
pa3Mep €ro MMyIIECTBa HEJOCTAaTOUEH Ul pacdeToB cO BceMu kpeaurtopamu. lloramenne
3aJI0JKEHHOCTH IPOUCXOJUT COIJIACHO 3aKOHOAATEIbHO YCTAaHOBJIEHHOM OYepeIHOCTH.
Hecmotpss Ha TO, 4TO B ciyyae OaHKpPOTCTBA BBIIUIATHI OCTABILErOCS HMMYILIECTBA 3MUTEHTA
IOPOM3BOJATCS  BiajeNnbliaM oOOJMrauMidi mepes BiajelbllaMH NPUBWICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIIECTBA MOXKET ObITh HEJOCTATOYHO IS BBIIUIAT Mo obnuranusm. B

pe3ynbTaTe Bel MOXkeTe moTepsATh BCE CBOU BIIOKEHUS B OOIUTallUU.




B OonpmmHCTBE CilydaeB SMHTEHT OepeT Ha celsi o0s3arenbcTBa IO OONMranusM  0e3
JIONOJIHUTEIBHOI0 UMYIIIECTBEHHOTro o0ecrneyeHus 1no HUM. CocoOHOCTh 3MUTEHTA B MOJIHOM
00BbeMe BBITIOJIHATH CBOU 0053aTENbCTBA IO OOIUTaIMsIM ITOATBEPKIACTCS, HAIPUMED, BHICOKUM
KPEAUTHBIM PEUTHUHIOM SMUTEHTA, YCIEIIHOW JIESTENbHOCTbIO 3MUTEHTA, €ro YCTOMUMBBIM
(MHAHCOBBIM IOJOXKEHUEM, pelmyTauued u T.1. Bmecre ¢ TeM uCHOIHEHUE 00S3aTENbCTB 10
o0nmuranysM  MOXeT ObITh  IOJHOCTBIO MJIM  YacTUYHO OO0ECHeYMBATBCS  3aJIOTOM,
HNOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHEW, rOCYJapCTBEHHON MM MyHULIUIIAIBHOW rapaHTHEMH.
[Ipennonaraercs, 4ro B Cilydyae HEBBINOJIHEHUS AMHTEHTOM CBOMX OOS3aTENBCTB 1O TaKUM
o0nuranysM IorameHue 3aJ0/DKEHHOCTH Mepes BiajenbliaMd OOJUraluil OCyIlecTBIISAETCS
(TTOJIHOCTBIO WJIM YaCTHYHO) 3a CYET PEeLyCMOTPEHHOro obecnedenus. [Ipu nmokymnke odnuranuit
Bam crenyer oOparuTh BHHMaHHE KaKk Ha (DUHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTH

OMHUTEHTA, TAK M HA KQ4eCTBO 00eCTedeHns o o0nmuranusm (Tpu HaTHYHH).

Komuccun

[Ipn cpenkax ¢ oONHWraUsSMU POCCHMCKMX SMUTEHTOB B3WMAeTCS KOMHCCHS Opokepa 3a
UCTIOJTHEHUE TIMOPYYCHHM, a TaKKE€ MOXKET B3MMAThCSI KOMHUCCUU OWPXKH W KIMPUHTOBOMN
OpraHM3aIy 32 COBEPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHUs 3a Y4eT IpaBa COOCTBEHHOCTH
WHBeCTOpa Ha obmuranuio. PasMepsl Bcex TapudoB MOXKHO HalTM Ha caiite Opokepa,
JIETIO3UTAPUSI, KIIMPUHTOBOM OpraHU3aIliu U OUPKU.

[Ipn mokymnke oOpaimaromieiicss Ha pbBIHKE OOJMrallid B CYMMY CJHEJKH BKJIIOYAETCS YacTh
KYMOHHOTO TPOIEHTHOTO J0XOJa IO OOJHUraiii, paccuMThIBaeMasi MPOMOPIHOHAIBHO
KOJINYECTBY JHEW, MPOLIEAIINX OT JAThl NPEABIAYIIEH BBILIATHI KYIIOHHOIO J10XOJa 10 JaThl
WCTIOJTHEHUS CICJKU KYIUTU-TIPOJaxu obOnuraruu. J[aHHBIA HaKOIUIGHHBIH KYMOHHBIM JTOXOJ

nepeaaeTcs MpoAaBIly OOTUTAIIHH.

7Kano0b1 1 npen10:KeHus
KanoOwl u mpemnoxenus Bel MojkeTe HampaBUTh OpOKepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (GUHAHCOBOTO PBHIHKA, WICHOM KOTOPOU SIBIISETCS

Takoil 6poxep, unu B bank Poccun.




