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Buytpennemy crangapry HAYOOP
«TpeboBaHus K MPEIOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JOKYMEHTA O CyOOpPIMHUPOBAHHOMN OOIUTaIli POCCHIICKOTO

OMHUTCHTA

WNHpopManoOHHbIA JOKYMEHT
Cy0opauHupoBaHHAas 00JMrauus pOCCUIICKOT0 IMUTEHTA

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAHOBJICHHBIMHU Tpe6OBaHI/I$IMI/I. He sBnsercs
I/IH,I[HBI/I,HyaHBHOﬁ HHBGCTHHHOHHOﬁ peKOMeHHaHHCﬁ 500048 PCKIaMHbBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/ISI MNpuBCACHA OJid TIOHMMAHUA CYIICCTBCHHBIX XAapaKTCPHUCTUK W  PHUCKOB

CyOOpIMHUPOBAHHOM OOIUTAIINN POCCUHCKOTO SMUTEHTA.

JTO0 He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae morepb KoMneHcanui He NMPeAYCMOTPEHO

CyOopauHupoBaHHasi 00/MranMs MpeJHa3HA4YeHAa I KBaJTH(QUIHUPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapPaKTePUCTUKHU CYOOPAMHMPOBAHHOM 00JIMTalMU.

Cyb6opauHupoBaHHAast OOTUTALIUS POCCUHCKOTO SMUTEHTA - ITO OOJIUTaIHs, BEITyCKaeMast TOJIbKO
KPEIUTHBIMU OPTraHU3aLUsIMU, IO KOTOPOM AMUTEHT UMEET MPABO B OJHOCTOPOHHEM IOPSIAKE
MPEKPATUTh BBITJIATHI B CIIy4ae CHIKEHHUS HOPMATHBA JOCTaTOYHOCTH COOCTBEHHBIX CPEJICTB
HIDKE YPOBHS, ompeseneHHoro bankom Poccmu?®, Takke MOXeT OBITH MPETyCMOTPEHO MPaBO
OMUTEHTa B  OJHOCTOPOHHEM  IOPSAKE  OCYLIECTBUTH MEHY WJIH  KOHBEPTALUIO

CyOOpIMHUPOBAHHBIX OONUTAIMd B OOBIKHOBEHHBIC AaKIUU (IJOJM B YCTaBHOM KaIUTAlIe)

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom 6anke Poccuiickoii ®enepanyn (banke
Poccun)», ct. 67.




KPEIUTHON OpraHU3aluy — YMUTEHTA. B TakoM citydae pemeHne o BBITYCKe CyOOpIMHUPOBAHHBIX
oOnuranuii JOIHKHO MPEayCMaTpUBaTh KOAPPHUIIMEHT MEHBI WM KOHBEPTAIlMH, PACCUMTAHHBIN
UCXO0/I U3 COOTHOIICHHS PHIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKIUi KPEAUTHOW OpraHU3aIiu
- HMHUTEHTa (HO HE HIDKE WX HOMHHAIBHOH CTOMMOCTH) M pa3Mmepa TpeOOBaHMH BiaaeiblieB

CyOOpIMHUPOBAHHBIX OOJIUTAITHIHA.

Bcee YCJI0BHs IOTallICHUSA W BBIILJIAT KYIIOHOB I10 CY60p,Z[I/IHI/IpOBaHHI>IM O6J'II/Il"aI_[I/I5{M OIIPEACIICHBL

B YMHMCCHUOHHOH JOKYMCEHTAIUU.
Ka>1<z[a;1 CY60pI[I/IHI/Ip0BaHHaH O6J'II/Il"aHI/ISI OJIHOT'O BBIITYCKA UMCET O,Z[I/IHaKOBBII‘/'I 00BeM Impas.

Cyb6opauHupoBaHHast oONHranus UMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MWILITHOHOB
py0I1eii (3a UCKITIOUEHUEM BBITYIICHHBIX 110 28.12.2018 rona) u cpok moramnieHus He MEHEe IISITH

JeT (Iu00 He UMEET CPOKa MOTAIICHHUS ).

Cy06opanHupoBaHHbIE 00JIUTalliK, B OTIIMYKE OT aKIMi, HE Jat0T IPABO HA y4acTUE B YIIPaBJICHUU

KOMITaHHEH (0OIIECTBOM) - SMUTEHTOM.

YuyacTue B pacnpeieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jaepxarenu CyOOpPAMHUPOBAHHBIX OONMramMidi MOJIydar
BO3MEILIEHHE CPEJICTB B IOCIEIHIOI 0Yepe/ib, TPOIYCTHB BIEPE BCEX APYTUX KPEIUTOPOB, B TOM
yHCclie BiaJleNbleB UHBIX oOnurauuii obmectsa. B ciiydae HecocTosiTenbHOCTH (OAHKPOTCTBA)
KpEAUTHOMN OpraHU3aluy - SMUTEHTA TpeOOBaHUsI 110 CyOOpAMHUPOBAHHBIM OOJIMTalUsAM, a TAKKE
no (MHAHCOBBIM CAHKIMSAM 32 HEHCIIOJHEHHE O0s3aTeNbCTB MO CyOOpAMHUPOBAHHBIM
o0nUranysM yJIOBIETBOPSIOTCS IOCHE YIOBIETBOPEHUs TPeOOBaHUI BCEX MHBIX KPEIUTOPOB.

YkazaHHOe YCJIOBHUEC YCTAHOBJICHO B YCJIIOBUAX 5MHUCCUHN Cy'60pI[I/IHI/IpOBaHHLIX 06J'IHF3.I.[HI>1.

Bnanensiel cyOOpIMHUPOBAHHBIX OOJUTAIMI YYaCTBYIOT B paclpeiesieHUH UMYIIECTBa Tepe

BJIaJICJIbLIAMH TTPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH.
OcCHOBHBIC PHCKH:

PbiHOYHBI pHCK (PUCK HEraTMBHOIO M3MEHEHUS CTOMMOCTH CYOOPIMHHUPOBAHHOM
00JMranum) - CTOUMOCTh NMpHUHaANexameil Bam cyOopauHupOBaHHON OOIUTallud MOMKET Kak
pacTu, Tak ¥ CHIKaThCs, M €€ pOCT B MPOILJIOM HE O3HayaeT ee pocTta B Oynymiem. M3meHeHue
IIEHBI Ha CyOOPAMHUPOBAHHBIE OOJIUTAllMK CBSI3aHO, TIPEXK/IE BCEr0, C M3MEHEHHEM IMPOLEHTHBIX
CTaBOK Ha (puHAHCOBOM phIHKe. Kak npaBuiio, ieHa cyOopAMHUPOBAHHON OOJIUTaIli CHUKAETCS,
€CJIM MIPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT, U HA00OpOT - IleHa CyOOpIMHUPOBAHHOM 00IUranuu

pacTeT, C€CJIn MNPOUCHTHBIC CTABKHU CHHIKXAKOTCA. Taxxe H3MEHEHHE pBIHO‘IHOfI CTOMMOCTH




CyOOpIMHUPOBAHHBIX OOJMUTAlMi MOKET OBbITh CBS3aHO C M3MEHEHHEM BOCHPHUSATHS PHIHKOM
(UHAHCOBOTO COCTOSHUSI W IUIATEKECIIOCOOHOCTH KPEIUTHOW OpraHW3aliid - JMHTEHTA
CyOOpIMHUPOBAHHOM OOMUTALINY, B TOM YHCIIE C U3MEHEHHUEM KPEIUTHOTO PEUTHHTa SMHUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OOJWramuii), KOPIOPAaTUBHBIMH  COOBITUSMU W JAPYTUMH

00CTOATENBCTBAMM.

Puck aukBuaHOCTH. JIMKBUAHOCTH, TO €CThb BO3MOXXHOCTh HPOAATH CYOOPIMHHUPOBAHHYIO
o0Mranuio B 000K MOMEHT BpeMEHH 0€3 CyIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca W TIpeiiokeHus: Ha pbiHKe. CyOOopIMHHMpOBaHHBIE OOJUTAllMM MOTYT MMETh HU3KYIO
JUKBUJIHOCTb, TO €CTh H3-3a CHeHU(UKM HHCTPYMEHTAa M TIOBBIIICHHBIX TpPeOOBaHUN K
WHBECTOpaM ObIBaeT CIOXHO HaWTu mnokymnartens. CyOopauHUPOBaHHBIE OOJIUTAIIMH MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPTraHW30BaHHOM phIHKE. B ompeneneHHbiii MoMeHT Bol
MOJKETE CTOJKHYTBCS ¢ HEBO3MOKHOCTBIO MPOJIaTh CBOU CYOOPIMHUPOBAHHBIC OOJIUTAIINH HITH C
TeM, uTo Bam mpuzaercs npojaTh UX C CYIIECTBEHHBIMU YOBITKAMU M3-3a CHIDKEHUS CIpoca Ha
HUX WIM Kakux-1u0o OorpaHuyeHuil Ha ux oOpamenue. I[IpeamoceuikamMu A CHHKEHUS
JIMKBUJHOCTHU Cy60leI/IHI/IpOBaHHI>IX 06JIHI‘3HI/II>1 MOT'YT SBJIATBCA: HHq)OpMaHHﬂ O CHHXKXCHHU
KpCAUTHOIO peﬁTHHFa SMUTECHTaA, O HeyCTOﬁqHBOM (1)I/IHaHCOBOM IIOJIOKCHNH, HETraTUBHBIC
KOPIOPATUBHBIE COOBITHS, CHUXKCHHE JOBEpUS K SMUTEHTY, MOTEpsl pemyTallud U Jpyrue

00CTOATENLCTBRA.

erHHTHLIﬁ PHUCK. CymeCTByeT pPUCK HCUCIOJIHCHUA SMHUTCHTOM CY60p):[I/IHI/Ip0BaHHLIX
06J'II/IF3.I_II/II/I CBOUX O6$I3aTeJ'IBCTB, KOTOpLIﬁ MOIKET PCaIn30BaATHCA, B YAaCTHOCTH, B BUAC ITPOITYCKa
WM 3aJCPKKHW  BbIIJIATBI KYIIOHOB H (I/IJ'II/I) MOTAIICHUSI HOMHHAJIBHOH CTOMMOCTH

CyOOpIMHUPOBAHHOM OOTUTALINY.

Puck gedoara. Cutyanus, mpu KOTOPOW DMHUTEHT HE B COCTOSHHH BBITUIATUTH BIAJEbIIaM
CyOOpIMHUPOBAHHBIX OOJHMTallii CYMMY TMOTalIeHUsl CyOOpIUHUPOBAHHBIX OOJTHTaIlluU U (UJIIH)
KYIIOHOB 110 HUM. B 3TOM cilydyae MHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOU BIIOKEHUS B TAHHYIO
neHHyto Oymary. Jlegonatr MOXeT MpOM30WTH Yy DMHUTEHTOB C JIFOOBIM YPOBHEM KpPEIHUTHOTO
peituHra. KpeIWTHBI pEWTHHI OTpa)KaeT MHEHHE PEUTHHIOBOTO Ar€HTCTBA O BEPOATHOCTH
HACTYIUIeHHs JedonTa: HauMeHee BEpOSTHBIN ypOBEHb, Kak MpaBuiio, o0o3HadaeTcs «AAA»
(BBICIIMIA KPETUTHBIA YpOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» nmo crenenu
YBEITUYCHUST BEPOATHOCTH nedonTa). UeM HUKE KPEAUTHBIA PEUTHHT dMHUTEHTA (KOHKPETHOTO
BBITTYCKa CYOOpIMHUPOBAHHBIX OOJUTAIIMI), TEM BBIIIE, IO MHCHHIO KPEIUTHOTO PEUTHHTOBOTO

areHTCTBa, BEPOSTHOCTH AedoiTa.




Puck O0aHkpoTcTBa 3MHTeHTa. B ciydae GaHKpOTCTBa SMHTEHTa pa3Mep €ro HUMYIIECTBa
HEJOCTaTOYEH JUIsl pacueToB CO BceMHu Kpenutopamu. [loramenue 3a10J5KeHHOCTH MPOUCXOAUT
COIVIACHO 3aKOHOJATENIbHO YCTAaHOBJIEHHOW ouepenaHocTd. HecMmoTps Ha TO, 4TO B cilydae
6aHKpOTCTBa BBIIIJIATBI  OCTABLICTOCA HMYIICCTBA OMUTCHTA IIPOU3BOAATCA BJIaACIbIAM
CyOOpIMHUPOBAHHBIX OONMUTalLUi Tepe]] BiIaJeablaMi MPUBIIETUPOBAHHBIX U OOBIKHOBEHHBIX
aKlMW, UMYIIECTBA MOXET OBITh HEJOCTATOYHO JJs BBHIIAT MO CYOOPIAMHHUPOBAHHBIM
obOmuranusM. B pesynbrate Bel MokeTe MOTEpSATh BCE CBOM BIIOKEHHS B CYOOPIMHUPOBAHHBIC

oOJmMranum.

CrocoOHOCT, DOMHTEHTAa B IIOJIHOM OOBEME BBIIOIHATL CBOM  00sM3aTENIbCTBA  IIO
CyOOpPIMHUPOBAHHBIM  OOJIMTALMSAM  TOJTBEPXKIACTCS, HANPUMEDP, BBICOKUM KPEIUTHBIM
PEUTHHTOM SMHUTECHTA, €r0 YCTOHYMBHIM (DMHAHCOBBIM IMOJIOKEHHEM H T.a. [lpu mokymke
CyOOpIMHUPOBAaHHBIX oOnuranmuii Bam cienyer oOpaTuTh BHHMaHuWE Ha (DUHAHCOBYIO

YCTOHYMBOCTH U I0OPOCOBECTHOCTh SMUTEHTA.
Komuccun

[Ipu coenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSAM POCCUNCKHX IMUTCHTOB B3UMACTCSI KOMHUCCHS
Opokepa 3a UCTIOJTHEHUE MOPYUYEHU, a TAK)KE MOTYT B3UMAThC KOMUCCHUU OMPKU U KIIMPUHTOBOM
OpTraHM3aIH 32 COBEPILIEHUE CIIEIKH, KOMHCCUS JCTO3UTapHs 3a Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha CyOOpAMHUPOBaHHYIO oOuraiuio. PazmMeps! Bcex TapudoB MOKHO HAlTH Ha caiite
Opokepa, neno3uTapusi, KIUPUHTOBOM opranu3amnuu u oupxu. [lpu nmokymnke oOparatomieiics Ha
pbIHKE CYOOpPAMHUPOBAHHOW OOJUTAIIMM B CYMMY CJHEIKH BKJIIOYAETCS YacTh KYIMOHHOTO
MPOLIEHTHOTO I0X0/a MO CyOOpAMHUPOBAHHOM OONIHUTaIluy, paCCYUTHIBAEMAas MIPOMOPIUOHAIBHO
KOJIMYECTBY JHEH, MPOMIEAIINX OT AaThl MPEAbIAYIIEH BHIILIATHl KYIOHHOTO J10X0Ja J0 AaThl
WCIIOJTHEHUS CIENKHU KYIUTU-TIPOJIaXK CyOOpIMHUPOBAHHON oOnuranuu. [[aHHBIN HaKOTIICHHBIN

KYTIIOHHBIH JI0XOJ MepeIaeTcs MpoAaBIy CyOOpAMHUPOBAHHONM OOIUTALINN.
7Kano0b1 1 npen10:KeHus

Kanobsl u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpETyJIUpPYyEMYI0 OpraHu3aluio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOMW SIBISETCS

Takoi opoxep, wim B bank Poccun.




