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Buytpennemy crangapry HAYOOP
«TpeboBaHus K MPEIOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKYMEHTA MO CTPYKTYPHON OOJIMraliui pOCCUICKOT0 SMUTEHTA

WNudopMainoHHBINH JOKYMEHT
CTpyKTypHasi 00JMrauus pocCUiicKOro SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTaHOBJCHHBbIMU TpeOoBaHusiMu. He sBnsercs
VHABUAYAIIbHONM  WMHBECTULMOHHOM  PEKOMEHJAMENW WM  PEKJIaMHBIM  MaTEpHaOM.
WNudopmanus npuBeieHa 11k TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOM

00JIUTanuu POCCUUCKOTO SMHUTEHTA.

JTO He BKJIAJ

Bb1 MOkeTE OTEPATH BCE, YTO BJIOKHJIHN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayuyae morepb KoMIeHcanui He NMPEAYCMOTPEHO

CTpyKTypHbIe 00/ IMraluy NpeAHa3HAYeHbI A1 KBaTu(UIUPOBAHHBIX MHBECTOPOB

OcHoBHbBIE XapaKTEePUCTUKHU CprKTypHOﬁ oﬁnnraunn pOCCHﬁCKOFO IMHUTCHTA.

CrpykTypHast o0JMranus pocCUiiCKOro SMUTEHTA - 3TO IIeHHas Oymara, BO3MOKHOCTb U pa3Mep
BBIIVIAT 1O KOTOPOH (A0XO0Ja M BBILJIAT MPH MOTAIIEHUM) 3aBUCAT OT HACTYIUICHHS WM HE
HACTYIUICHHSI ONpEJEeNIEHHBIX 00cTosATeNbCTB. K TakuM 00CTOSTENhCTBAM MOTYT OTHOCHUTBHCA,
Harpumep, JOCTHKEHHE ONpeIeTICHHbBIX 3HaYeHNH 1IeH 0a3UCHBIX aKTHBOB B OIIPE/IC/ICHHBIE 1aThl,
B TOM YHMCJI€ 1IEHBI HA TOBApHI, LIEHHbIE OyMaru, Kypchl BJIIOT, IPOIICHTHBIE CTaBKH, [TOKa3aTeIN

ypOBHSI UHGIISIINY, ODUIHATIbHAS CTATUCTHYECKAs HH(pOpMaIus.

Pasmep Bcex BBIIAT MO CTPYKTYpHOH OOJMralM MOXXET ObITh MEHBIIEe €€ HOMHUHAJIbHOU

CTOMMOCTH, TaKK€ BO3MOKHA I0TEPS BCEX BIIOKEHHBIX CPEJICTB.
Kaxxnas crpyktypHast o6uraiysi OJJHOro BbIITyCKa HUMEET OJJUHAKOBBIM 00beM IpaB.

[loramenne HOMHUHAIBHOW CTOMMOCTH CTPYKTYPHOM OONMralmMd MOXKET OCYIIECTBISAThCS

YaCTSIMHU B MPOIECCE OOpaIIeHHs CTPYKTYPHOM 0OMranuu (aMopTHU3aiys 00JIuraium).




VYCIIOBUSIMH  BBIITYCKA CTPYKTYPHBIX OOJHTalMii MOTYT OBITh MPEIYCMOTPEHBI YCIIOBHS
JIOCPOYHOTO TMOTAIICHHUS KaK 110 MHUIIMATUBE IMUTEHTA, TaK ¥ [0 HHUIIMATHBE UX BlajieiblieB. B
HEKOTOPBIX CIy4yasX HSMUTCHT WIM WHOE JIMIO 3apaHee OOBSBISAET O CBOCH TOTOBHOCTH
nprobpecTy y I000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJIUTaIlK B OTIPEICIICHHYIO 1Ty
(opepra mo obmmranusm). OOparuTe BHUMAHHE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIMTallWM,
nproOpeTaeMbIX 1Mo opepTe, MOKET ObITh OTPaHUYCHO, U BBl HE CMOXKETE MPH KEJTaHUH MTPOAATH

BCe UMeronrecs y Bac cTpykTypHbIe 00U anuu.

CrtpykTypHast obauranus MOXKET IpeaycMaTpuBaTh MapaMeTp, ONpeNessIonInil 100 J0X0/1a,
KOTOPYIO TOJIYYHUT BJaJeNel] CTPYKTYPHOW OOJHranuu B 3aBUCUMOCTH OT W3MEHEHUS IICHBI

YCTAHOBJICHHOTO B SMHUCCHOHHOM JTOKyMEHTAIIUU aKTHBA (AaKTHBOB) — «KOA((UIIMEHT yIacTHs».

CTPYKTypHaH O6J'II/IFaI_II/I$I MOKET IpeAYyCMAaTpUBATh «HACTUYHYIO 3allIUTY KalluTaJIa» — HOJI0 OT

HOMMHAJIA, BHIIUIAUMBAEMYIO B JIFOOOM cllydae.

Bce yCJioBUsA MNOraliCHUs MW BbIILJIAT KYIIOHOB II0 CTPYKTypHOﬁ 06nnraunn OIpCACIICHbI B

SMHUCCHOHHOM JAOKYMCHTAIUH.

CrpykTypHble O0NMranuy, B OTIMYME OT aKIUil, HE JAI0T MpPaBO HAa yyacTUE B YIPABIECHUU
KoMIaHuel (00LIecTBOM) - SMUTEHTOM, a TakXe MpaBO Ha y4yacTHE B yNpPaBJIEHUH KOMIIAaHUEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKa3aHbl B SMHUCCHOHHOW JIOKYMEHTAllUW KaK aKTHUB, OT

U3MCHCHUA IICHBI HA KOTOpI:Iﬁ 3aBHUCHUT ITOJTYUCHHUEC BBITIIAT IO CTPYKTYPHBIM O6J'II/IFaIII/I$IM.

Yuyacrue B pacnpeeleHMH MMYIIECTBA, OCTAIOLIErocsi NPH JUKBHAANUM (DAHKPOTCTBe)
3MHUTeHTa. [Ipy NMKBUIAUMM SMUTEHT NPEKpallaeT CBOK JEATEIbHOCTh, €ro HMMYIIECTBO
pacripeienigeTcst MeXIy Kpeautopamu (Kak IMpaBWiio, MyTeM MPOJaXH UMYIIECTBA U Tepeaadn
JIEHEXKHBIX CPEJCTB KpEeAUTOpaM), B TOM YHCIE BIAJEIbllaMd CTPYKTYPHBIX OOJIHTaIuii
obmiectBa. [Topsaok u pa3mep BBHIIAT BIAJENbIIaM CTPYKTYPHBIX OOJHTanuil MpU JTUKBUIAIIUU

(0aHKPOTCTBE) SMUTEHTA HOCUT BBHICOKYIO HEONPEIEICHHOCTb.
OcCHOBHBIE PUCKH:

PpIHOYHBIN pPUCK (PUCK HEraTMBHOIO M3MEHEHUSI CTOMMOCTH CTPYKTYPHOH 00JMraumu) -
CTOMMOCTbH IpUHaJyIeXkaled Bam cTpykTypHOI 00nUranuy MoKeT Kak pacTH, TaK U CHIXKAThCA.
Poct cToumMocTH CTPYKTYpHOH OOMUTAllMU W/WIM TOJOXKHUTEIbHAS AUHAMHUKA B MPOIIJIOM HHBIX
nokasaresei, OT KOTOPbhIX 3aBHCUT pa3Mep BBIIIAT MO CTPYKTYpHOW OOJUranuu, He O3HA4aeT
pocTa CTOMMOCTH CTPYKTYpHOUM oOmuramuu B Oyaymem. CTOMMOCTh MpuHAIIexKamen Bam
CTPYKTYPHOM OOIHraliuy MOXKET MEHSATHCS O] BIUSHUEM OOCTOSITEIbCTB, OT KOTOPBIX 3aBUCHUT

MOJyYeHUE BBIIUIAT 1O CTPYKTYPHBIM OONUTanusM (HampuMep, M3MEHEHHE I1IeH Ha TOBAapHI,




IIeHHbIe OyMaru, Kypchl BajJlOT, AMHAMHMKA MPOLEHTHBIX CTABOK M WHBIE OOCTOSATENHCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT [0 CTPYKTYPHBIM oOauranusM). Taxke H3MEHEHUE PHIHOYHON
CTOMMOCTH CTPYKTYPHOH 0oOnuranuii MOXeT OBITh CBA3aHO C U3MEHEHHEM BOCIPHUATHUSL PHIHKOM
(MHAHCOBOTO COCTOSIHUSI M IUIATEKECIIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OONMranuii, B TOM
YHCiIe ¢ M3MEHCHHEM KpPEAWTHOTO PEHTHHra SMHUTEHTA (KOHKPETHOTO BBIIMYCKA CTPYKTYPHBIX
oOnuranui, Jmna, MpeJoCTaBUBIIEr0 OOECIeYeHHe MO CTPYKTYPHBIM OONUTAIlUsaM, MPH €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU 00CTOSITEIHCTBAMHU.

Puck TukBUAHOCTH. JINKBHIHOCTB, TO €CTh BO3MOKHOCTb MPOAATh CTPYKTYPHYIO OOJUTAIUIO B
100011 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHW)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeiokeHus Ha pbiHKe. CTpYKTypHbIE OOIMIalluy 4YacTO UMEIOT HU3KYIO JIMKBUIHOCTB, TO €CTh
13-3a HeOOJIBLIOr0 00bEMa TOProB ObIBAET CII0XKHO HaTH nokynaresns. CTpyKTypHble 00IUranuu
MOTyT 00paIiaTbcs Ha OpraHM30BaHHOM M HEOPTraHW30BaHHOM pbiHKe. Hanbosnee JIMKBUAHBIMU
SIBIISTIOTCSI CTPYKTYPHBIE 0OJUTaIiuy, 00palaroImumecst Ha OpraHu30BaHHOM phIHKE. CTPYKTYypHBIE
oOnuranuu, He oOpallaroIUecs: Ha OPraHU30BAHHOM pPBIHKE, MEeHee TUKBUIHBI. OHaKO B 1I000M
ciydae Bbl MO)KeTe CTOJIKHYTbCS B ONPEICIICHHBI MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOU
CTPYKTYpPHBIE OOJUTallUH HJIU C TEM, 4TO Bam npuaercs npoaaTh UX ¢ CylIeCTBEHHbIMU YOBITKaMU
U3-3a CHIDKEHHUS CIpoca Ha HUX WIM Kakux-1ubo oOrpaHMyYeHuil Ha uX oOpalleHue.
[IpennmocbuikaMu JJii CHUKEHUS! JIMKBUIAHOCTH CTPYKTYPHBIX OOJUIalluii MOTYT SIBJISTHCS:
UCKJTIOUEHHE CTPYKTYPHBIX OOJUTalfii U3 KOTUPOBAJIILHOTO CITUCKA OUPIKU, CHUKEHHUE PeHTHHTra
IMHUTEHTa (KOHKPETHOIO BBITyCKa OOJMUranuii, jaMIa, NpeAoCTaBHBILETO oOecledyeHue 1o
o0nurauusM, TMpH €ro HaJlW4yuu), HETraTUBHbIE KOPIOPATUBHbIE COOBITUS U  JIpyrue

00CTOATENLCTBRA.

Kpeautnbiii puck. CyliecTByeT pUCK HEHMCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIMTranui
CBOMX 00s13aTEJIbCTB, KOTOPBIM MOXKET peain30BaThCs, B YACTHOCTH, B BUJE HEBBIIJIATHl WU
3aJIep’)KKM BBIIUIATHl KYMOHOB M (WJIM) TOTAaIIeHHWs HOMMHAJIbHOW CTOMMOCTH CTPYKTYpPHOM
o0nuranuu B NpeayCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIJICHUS COOBITHM, OMMCAaHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck npedoara. Curyauus, npu KOTOPOMl AMHUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENIbLAM
CTPYKTYPHBIX OOJIMTraIii CcyMMy HoTrameH st 00Juranuii 1 (Miim) KymoHOB 10 HUM. B aToM citydae
HMHBECTOPBI PUCKYIOT MIOTEPSITh BCE CBOU BJIOXKEHHMSI B IaHHYIO LIeHHYI0 Oymary. Jledont moxer
MIPOU30HTH Yy SMUTEHTOB C JIIOOBIM YpPOBHEM KpeauTHOro peitunra. KpeauTHsiil pedTHHT
OTpa’kaeT MHEHUE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHHS AedoiiTa: HauMEHee
BEPOSTHBIN YpOBEHb, KaK MpaBuiio, 06o3HavaeTcs «AAA» (BBICIIUI KPEIUTHBIN YpPOBEHb, 3aTEM

ciaenyeT «AAy», «A», «BBB», «BB», «B» 1o crenenu yBenudueHus: BeposiTHOCTH aedonta). Uem




HUKE KPEAUTHBIM PEUTHUHT SMHUTEHTa (KOHKPETHOTO BBIYCKA CTPYKTYPHBIX OONWraIuii, iuua,
IPEOCTABHUBILETO 00ECIeUeHUE MO0 CTPYKTYPHBIM OOJUTAIUAM, IPU €r0 HAIWYHMH), TEM BBIIIE,

0 MHCHHIO KPCAUTHOTO peﬁTI/IHFOBOFO Ar¢HTCTBA, BEPOATHOCTD I[e(bOHTa.

[Ipu 3TOM, >MHUTEHTaMU CTPYKTYpPHBIX OONHMramuiéi MOryT OBITh KOMIIAHWH, HE 00Janaromye
KpPEIUTHBIM pEUTHHTOM. B 3TOM ciydae ocoOeHHO BakeH Bamr camMocTOATeNbHBIN aHamu3
(MHAHCOBON YCTOMYMBOCTH 3MHUTEHTA, KayecTBa OOECIEUYEHUs IO CTPYKTYPHBIM OOJUTalUsM

(pu HATUYMN).

Puck O0ankporcrBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIiecTBa
HEJI0CTaTOYEH JJISl pacueToB CO BceMH Kpeautopami. lloramenue 3a10KeHHOCTH POUCXOAUT
COIVIACHO 3aKOHOJATEJIbHO YCTaHOBJIEHHOM ouepenHocTH. Ilopsaok U pa3mep BbIILIAT
BJIAJIETbIIaM CTPYKTYpPHBIX OOJMranuii npu JIUMKBUAAMHM (OaHKPOTCTBE) SMUTEHTA HOCUT
BBICOKYIO HEOIIPEIEICHHOCTh, TAK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYpHbIM oOiurauusiM. B pesynbrare Bbl Mo)keTe mHOTepsATh BCe CBOM BIIOKEHHUS B

CTPYKTYpPHBIE OOIHUTalUH.

OMUTEHT CTPYKTYPHBIX OONHMTramuii - KpeauTHas OpraHu3alusi BOpaBe B3ATh Ha ce0s
o0si3aTesIbCTBA 1O  CTPYKTYPHBIM —oOiurauusM 0e3 JIONOJIHUTENBHOIO HMMYIIECTBEHHOIO
obecrieyeus 1o HUM. CIOCOOHOCTH TakOro AMHUTEHTAa B TOJHOM OOBEME BBINOIHATH CBOU
00s3aTenbCTBA IO CTPYKTYPHBIM OOJUTalMsIM MOJATBEPXKIAETCS, HaNpUMep, KPEIUTHBIM
pEeUTHHTOM M (UHAHCOBBIM TMOJIOKEHHEM, a TaKXKe MOXET TMOJHOCThIO WJIM YacTHUYHO
o0ecrieunBaTbCs MNOPYUYUTEIbCTBOM, OAHKOBCKOM, TOCYAApCTBEHHOM WJIM MYHUIMNAIbLHON
rapantuel. Ilpu mokymnke CTpyKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOWYMBOCTh U JOOPOCOBECTHOCTh AIMUTEHTA, a TAK)KE Ha HAJIWYME U KauecCTBO

o0OecnieueHus CTPYKTYPHBIX OOJIUTalni.
Komuccun

[Ipu caenkax co CTPYKTYpPHBIMU OOJMTranusiMUd B3UMaeTcsi KOMUCCUsI OpoKepa 3a HCIIOJIHEHHE
NOpPYYEeHUH, a TaKkKe MOTyT B3MMAaThCsl KOMHUCCHM OHMpXM W KJIMPHUHTOBOM OpraHM3aluu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obOmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha caiiTe Opokepa,

JeNOo3UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.

7Ka00b1 M npe110sKeHUus




Kanobsl u mpemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpEryJIUpPYyEMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS

Takoi Opoxep, wnu B bank Poccun.




