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Buytpennemy crangapry HAYOOP
«TpeboBaHus K MPEIOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma nHPOpPMAITMOHHOTO JOKYMEHTa 00 akuuu (mae) ETF

NudopManinoHHbIi TOKYMEHT
Axuus (mai) ETF

[IpenocraBisieTcss B COOTBETCTBHH C YCTAHOBJICHHBIMH TpeOoBaHwsiMH. He sBisercs
VHUBUIYAIIbHON  WMHBECTULMOHHOM  PEKOMEHJALMENW WA  PEKJIAaMHBIM  MaTepHaOM.
Wudopmanivs npuBeaeHa 1 MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akKInu (Tast)

ETF.

ITO He BKJIAJX

Bbl MokeTe OTepPSITH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAaPCTBOM
B ciiyyae motepsb KoMIneHcauuii He MPeIyCMOTPEHO

Hexkotopsble akuun (nau) ETF goctynnsl k npnodpeTeHno HeKBaIu(pUIHMPOBAHHBIMH
WHBECTOPAMH NPH IOJIOKUTEIBHOM pe3yabTaTe TecTHpOoBaHusA. OcTalbHbIe aKIHMHU (11an)

ETF moryt npuo0perars T0/1bK0 KBATH(UIIUPOBAHHbIEC HHBECTOPDI.
OcHoBHbIe XapakTepucTuKH akuum (nasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIMOHEPHOTO
o0IrecTBa WK Mail B HHOCTPAHHOM MHBECTHIIMOHHOM (DOH/IE, aKTHBBI KOTOPBIX HHBECTHPYIOTCS
B oOpararoniiecss ICHHbIE Oymaru, MPOW3BOJAHbIE (UHAHCOBBIE HHCTPYMEHTHI M JPyTHE
(MHAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSIMHU 110 TUBEPCUDUKAIIUH, YIOCTOBEPSIIOIINE
npaBa B OTHOIICHWH TaKOrO aKIMOHEPHOTO OOIIeCTBAa HJIM HUMYIIECTBA Takoro (QoHa,
oOpamfarmIecss Ha OPraHW30BAaHHOM pBIHKE, IICHBI HA KOTOPYIO (KOTOPBIH) HE JIOJDKHBI
3HAYUTEIBHO OTJIMYATHCS OT MPHUXOAAIICHCS HAa HHUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKIMOHEpHOTO obmiecTBa (PoHA).

Vnpasnenue ETF ocymiecTBisier MHOCTpaHHAasi MHBECTUIIMOHHAS OpraHU3alus - YINpaBIsiomas

KOMITaHus (MEHeKep OoH/Ia).




Opranu3anMoHHYI0 paboTy, B TOM YHUCIIE BEICHHE OYXTaJTepCKOTO y4yeTa, ONpE/ieieHUuE U
packpeITHE COcTaBa NOPT(Es, CTOMMOCTH aKTHBOB (DOH/Ia K CTOUMOCTH aKTHBOB, TPUXOISAIIAXCS
Ha OJIHY aKIIMIO, a TAK)KE KOHTPOJIb 32 JAESITEIBHOCTHIO YIPABIIAIOMIEH KOMIAHUN OCYILECTBIISIET

HE3aBHCHUMBII aIMUHUCTpATOp (OH/A.

Xpanenue aktuBoB ETF M KOHTpOib 3a pAcHoOpsKEHUEM HMMYLIECTBOM OCYLIECTBIISETCS

HE3aBHCHUMBIM JIENIO3UTapreM (KaCTOJUAHOM).

Bce ykazanHble opraHu3alui, JOJKHBI UMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIAIAHHOC B COOTBECTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IroCydapCTBa.

JlukBugHoCTh akmuii (maeB) ETF, B ToM umciie Ha pPOCCHHCKOM OpPraHW30BaHHOM pPBIHKE, H
COITOCTaBUMOCTh HX IIEH CO CTOMMOCTBIO YHCTHIX akTUBOB ETF, mpuxonsmuxcs Ha Kaxablid u3

HUX, obOecreunBaeTcs MapKeT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAaHHUU CIICLHHIUAJIBHOTI'O JOTOBOpPA.

3a cuer mmymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHHEe (HOHIOM U Jpyrue
UHpacTpyKTypHBbIe pacxoas! (ponna. Mupopmanuio 06 ux pasmMepe MOXKHO HAWTH Ha caiTax

ynpasistoux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PUCKH:
HNuppacTpyKTypHBIH pUCK

Axuuu (ran) ETF siBisiroTcst ”HOCTpaHHBIMU LIEHHBIMU OyMaram, o3TOMY CYIIECTBYIOT PUCKU
BBEJICHUSI MHOCTPaHHBIMU T'OCYJapCTBaMH OIPAHUYEHUH, NMPENATCTBYIOIIUX OCYILECTBICHHUIO
onepauuii U BiageHuto akusmMu (masmu) ETF. Bo3aMo)xHO orpaHndeHue mpas W/WIU 3arpeT Ha
pacnopsbkeHre npuHaiexkamumu Bam akumsimu (masimu) ETF, 3aaepkku u/unum 3amper Ha
MOJIyueHUE JMBUJEHAOB M WMHBIX BBIIIAT (B TOM uwucie, npu noramenun ETF). Bo3moxHo
orpaHuyeHue npasa Binajaenbiia ETF Ha pacnopspkeHne MHOCTpaHHOM BaOTOM, MONyYEeHHOH B
pesynbrare Boimiat no ETF wnu cnenok ¢ HuMu, a Takke HEMCIOJIHEHNE HHOCTPAaHHBIMU JIMLIAMHU,
o0s3aHHbIMU 0 ETF, nHocTpanHbIMU MHOPACTPYKTYPHBIMU OpPTaHU3ALMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cienkam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHUH POCCUNCKUX YYaCTHUKOB
(MHAHCOBOTO PHIHKA, B TOM YHCJIE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXHA IMOJHAs MOTEps

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN PUCK (PHCK HETAaTHBHOI0 M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHajiexainieid Bam akiuu (nast) ETF MoxeT kak pacT, Tak U CHUKAaThCsl, U POCT

CTOMMOCTH B IPOILIOM HE O3HadaeT ee pocta B OymymeMm. CymiecTByeT pHCK TOro, 4to Bwl
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MOHEceTe YOBITKU B pe3yJIbTaTe CHUKECHHsI IIeHbI akiuu (mast) ETF. Puck yOBITKOB CBsI3aH Mpex e
BCET0 C U3MEHEHHEM PHIHOYHON CTOMMOCTH aKTHUBOB, cocraBiswommx ETF, nanpumep akuwmii,
o0nurauuii v T.11., "3MEHEHHEM KYPCOB BaJIIOT, IPOLIEHTHBIX CTaBOK. TaKke B OTJENbHBIX CITydasix
pBIHOYHAsA CTOMMOCTD akuuu (nast) ETF moxer ymacte 10 «Hyms», Torna Bel MmoxkeTe noTepsrtsb

BCE BJIO)KCHHBIC CPE/ICTBA.
Puck JukBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpoaaTh akmuu (rmau) ETF B mroGoit momeHT 06e3
CYIIECTBEHHOT'O CHM)KEHUS UX CTOUMOCTH, 3aBUCHT OT CIPOCA U MPEATIOKECHHS Ha PhIHKE, a TAK)KE
ot Buaa ETF, ognako B 1r000M ciyyae Bbl MOKeTe CTOJIKHYTHCS B OINPEAEICHHBIH MOMEHT C
HEBO3MOKHOCTBIO MpoJiaTh cBou akiuu (mau) ETF unu ¢ tem, yto Bam npuzaercs npoaats ux c
CYIIIECTBEHHBIMU YOBITKAMHU M3-3a CHIXKEHUS CIIPOCa HAa HUX WU KaKUX-TMO00 OrpaHNYeHU Ha UX

oOpareHue.
Puck HenajJie:kamero ynpasJienust ETF

Bbl Hecere puck monyueHHUsi YOBITKOB BCJEJICTBHUE HApYIIEHUS HMHOCTPAHHOM YIpPaBISIOLIEH
KOMITaHuel npaswi ynpasienuss ETF, B ToM umciie HECOOTBETCTBHSI COCTaBa aKTHBOB (hoHma
WHBECTUIIMOHHOW Jekiapanuu  (oHAa H3-32 HEKOPPEKTHBIX JCUCTBUN WM Oe3aercTBus
pabOTHUKOB MHOCTPAHHOW  YHpPAaBISONIEH KOMITAHWM, HECOBEPIIEHCTBA WM OIMIMOOYHBIX
BHYTPEHHUX TPOIECCOB HWHOCTPAHHOW YMPaBISIONIEH KOMIAHHWH, OMNEPAllMOHHBIX COOEB,

HEJOCTAaTKOB MH(POPMAIIMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nasmu) ETF B3umaercs komuccns Opokepa 3a UCIIOJIHEHUE TOPYUEHUH,
a TaKke MOTyT B3UMAaThCsl KOMHUCCHUU OWPXKH M KJIMPUHTOBOM OpraHu3aluy 3a COBEpILEHUE
CIENKU, KOMUCCHUS JIEMIO3UTApHs 3a YUeT IpaBa cCOOCTBEHHOCTH MHBeCcTOpa Ha akuuu (maun) ETF.
Pasmepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa, AEMO3UTAPHs, KIUPUHTOBOM

OpraHu3aIi U OUPKU.
7Ka00b1 M npea10KeHus

XKanobs! u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIUpPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.




